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State of South Carolina l
MORT(GAGE OF REAL ESTATE
coUNTY OF... GREENVILLE S .

To All Whom These Presents May Concern:

L J.I W. Pitts, of Greenville County

—{hereinafter referred to as Mortgagor) {SEND(S) GREETINGS:

WHEREAS, the Martgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgagee) in the full and just sum of.

Twelve Thousand and No/100-s-m-=zvmameasec o mname s o m e oo oys 12,060, 00 )

Dollass. as evidenced by Martgagor's promissory note of ever date herewith, which note doesnotcontam___ SRR
a provision for escalation of intetest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of Interest rate wnder certain

conditions®, said note to be repaid with interest as the 1ate or rates therein specified ¥NENMNNNE, the_prineipal balance
on or before 3 years from date, the interest p(zslyablc semi-annually
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WIHEREAS, sald note fusther provides that if at any tine any portion of the principal or interest due thereunder shall be past
due and unpaidl for a period of thirty days, or if there shall he any hilure to comply with and abide by any By-Laws or the Charter
of the Mattzaree, ar any stipulations set out in thic mort2age, the whole amount diee Urereunder shall. at the eption of the holder thereof,
become immediately due amd payable. a-d saiel holder shall have the sight to institute any proceedines upon said note and any collats
crals given to secure same, for the purpose of collecting said principal due, and intetest, Wil‘l costs and expenses for procecdings; and

WHEREAS, the Mortgagor wmay herealter hecome indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor’s account for the payinent of tases, insurance premiums, repairs, or for any other purpos.;

NOW, KNOW ALL MEN, That the Mertgagor, in consideration of saitl debt and to sccure the payment thereof and any fusthee
sums which nuy be advaneed by the Mortragee to the Mortgager's account, ar 1 also in con. deration of the sum of Three Dollars
{$3.00) 1o the Mortgagor in hand well and traly paild by the Morteacee at and before the sealing of these presents, the receipt whereof
is 1 enehy acknowledged, has pranted, bargained, sold, and released, amd by these presents dees grant, batgain, sell ard eelease unto the
Mortgager, its successors and assigns, the following describied eal estates

All that certain picce, parce], or lot of lan, with all improvements thercon, or hereafter to be cousiructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, O'Neal Township, located at the inter-

section of the northern side of Mt. Lebanon Road with the eastern side of \Vingo Road,
containing 16, 87 acres according to plat prepared by Terry T. Dill, R.L.S., dated
December 26, 1972, and having, according to said plat, the following metes and
bounds, to-wit;

BEGINNING at a point in the center of Wingo Road at the corner of the Homer Babb
Estate property and running thence with the line of said property, S, 87-15 E, 799

fect to an iron pin; thence S, 16-42 E, 765 feet to a point in the center of Mt. Lebanon
Road; thence with the center of Mt. Lebanon Road, 8. 65-21 W, 321 {eet to a point;
thence continuing with said road, S, 69-14 W, 400 feet to a point at the intersection

of Mt, Lebanon Road with Wingo Road; thence following the curve of Wingo Road,

the traverse line of which is N. 48-15 W, 165 feet o a point in the center of Wingo
Road; thence continuing with Wingo Road, N, 13-49 W. 965 fcet to the point of beginning;
being the same conveyed to me by Hubert B, Ellison and W. Donald Owens by deed
dated March 5, 1973 to be recorded herewith, "

The mortgagee agrees to release each of the lots in this subdivision as recorded in
Plat Book 4-X at Page 28 for the release price of $2, 000, 00,




